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NOTICES AND DISCLAIMERS

This presentation has been prepared by PT Bakrie & Brothers Tbk(the "Company") and is only for the information of its investors. None of the 
information appearing in this presentation may be distributed to the press or other media or reproduced or redistributed in whole or in part 
in any form at any time. 

This presentation is not intended as or forms part of any offer to sell or subscription of or solicitation or invitation of any offer to buy or 
subscribe for any securities, and neither this presentation nor anything contained herein shall form the basis of or be relied on in connection 
with any contract or commitment whatsoever. 

This presentation may contain forward-looking statements and estimates with respect to the future operations and performance of the 
Company and its affiliates. 

Investors and security holders are cautioned that forward-looking statements are subject to various assumptions, risks and uncertainties, 
many of which are difficult to predict and are generally beyond the control of the Company. Such assumptions, risks and uncertainties could 
cause actual results and developments to differ materially from those expressed in or implied by the forward-looking statements.

Accordingly, no representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of 
the information contained in this presentation, nor is it intended to be a complete statement or summary of the resources markets or 
developments referred to in this presentation. It should not be regarded by recipients as a substitute for the exercise of their own judgement. 

Neither the Company or any other person assumes responsibility for the accuracy, reliability and completeness of the forward-looking 
statements contained in this presentation. The forward-looking statements are made only as of the date of this presentation. TheCompany is 
under no duty to update any of the forward-looking statements after this date to conform such statements to actual results or developments 
or to reflect the occurrence of anticipated results or otherwise. 

Any opinions expressed in this presentation are subject to change without notice and may differ or be contrary to opinions expressed by 
other business areas or groups of the Company as a result of using different assumptions and criterion.
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History and Current Shareholding



BNBR Asset 

Rationalization: 

Rapid process ïsettled in 

less than 3 months since 

first announced

Completion of USD 1.2 
billion Debt  
Restructuring through 
Debt to Equity and 
Debt to Asset SWAP

Established as a 
general merchant & 
commission agent

Pioneered Indonesiaôs 
Steel Pipe Manufacturing 
Industry

Acquired Uniroyal 
Sumatra Plantations

Bakrie & Brothersô IPO

Bakrie Sumatera 
Plantationô IPO

Won BOO rights for 
Kalimantan ïJava 
pipeline

Bakrie Telecomôs  IPO 
and awarded 
nationwide license

Won Cimanggis Cibitung Toll 
Road Tender

US$ 5.6 billion Bakrie & 
Brothersô  Rights Issue 
and transformation to 
investment company

Licensed to operate fixed 
wireless services

Launched ESIA 
CDMA Services

SIX DECADES OF GROWTH

1942 1990 1993 19951959 19861973 - 1985 19911989 2000 2001 2004 2006 2007  1992 2005 2008

Acquired Bakrieland
Development, Energy Mega 
Persada & BUMI Resources

Energi Mega Persada
was established as a 
producer, developer 
and explorer of oil and 
gas

BUMI acquired 80% 
of Arutmin

BUMI acquired 
100% of  Kaltim
Prima Coal and 
additional 20% of 
Arutmin

Bakrieland
Development was 
established 

ñThey (Bakrie) seem to have sorted things out without taxpayersô help, 

which is more than can be said of some big Western firms.ò

The Economist, 8 January 2009 5
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INFRASTRUCTUREAGRIBUSINESS TELECOM PROPERTYCOAL OIL & GAS

PT Bakrie & Brothers Tbk

METAL

BUMI RESOURCES BAKRIE SUMATERA 

PLANTATIONS

BAKRIE TELECOM ENERGI MEGA 

PERSADA

BAKRIELAND 

DEVELOPMENT

BAKRIE METAL 

INDUSTRIES
BAKRIE INDO 

INFRASTRUCTURE

35% 54% 53% 40% 40% 100% 100%

26.96%
(direct & indirect)

16.5% *

42.6%

41.8%

48.3%

49%

43.2%

43.2%

14.8

14.6% *

100%

100% 100%

100%

Post Transformation  

jn 2008

January 2009

June 2009

Pre-Transformation

*  Present position: BUMI to 18.6% in October 2009; ELTY to 21% in October 2009

** Formerly known as BNBRôs Infrastructure Division

BNBRôs PORTFOLIO OWNERSHIP

BAKRIE METAL 

INDUSTRIES

Book Value: 2008

USD 100 Million

Revenue: 2008               

USD 222 Million

EBITDA: 2008                  

USD 14 Million

BAKRIE SUMATERA 

PLANTATIONS

Total Market Cap :

USD 261 Million

Outstanding 

shares: 3.8 Billion

BNBR Share:

USD 109 Million

Revenue:  2008              

USD 302.8 Million

EBITDA:  2008                

USD 90.8 Million

BAKRIE TELECOM

Total Market Cap :

USD 370 Million

Outstanding 

shares: 28.5 Billion

BNBR Share:

USD 181 Million

Revenue:  2008              

USD 227.5 Million

EBITDA:  2008                

USD 82.5 Million

BAKRIELAND 

DEVELOPMENT

Total Market Cap:

USD 587 Million

Outstanding 

shares: 19.9 Billion

BNBR Share:

USD 86 Million

Revenue:  2008                   

USD 108.9 Million

EBITDA:  2008                     

USD 26.8 Million

BUMI RESOURCES

Total Market Cap:

USD 3.6 Billion

Outstanding shares: 

19.4 Billion

BNBR Share:

USD 0.6 Billion

Revenue:  2008             

USD 3,378 Million

EBITDA:  2008               

USD 1,195 Million 

ENERGI MEGA 

PERSADA

Total Market Cap:

USD 533 Million

Outstanding 

shares: 14.4 Billion

BNBR Share:

USD  230 million

Revenue:  2008              

USD 192.0 Million

EBITDA:  2008                

USD 82.3 Million

BAKRIE INDO 

INFRASTRUCTURE

Book Value:

Start Up

Project list :

ÅInfrastructure

ÅPower

ÅPipeline

55.5%54.1%- - - 100%** 100%**
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New Blueprint



To maximize shareholder value 
through profitable investment 
activities and enhancement of the 
core portfolio value.

Mission

To become a leading investment 
company and a proxy of the 
Indonesian economy.

Vision

ÁCreate synergies among core 

portfolio

ÁBuild cash generating units

ÁExploit proprietary deal flow

ÁManaged investment funds for 

third party investors in selected 

opportunities 

ÁIPO of selected investments

ÁInvestment and dividend income

ÁAdoption of Value Management 

Framework

Strategies

VISION - MISSION - STRATEGY

We are Indonesiaôs leading investment company with the largest portfolio of 

publicly traded shares and privately held investments 
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